FIRST AMENDMENT TO THE BYLAWS OF
CANTRICE COURT CONDOMINIUM OWNERS’ ASSOCIATION

I. Article 2, Section 3, Subsection (e) is deleted in its entirety and replaced with the
following:

(e) Voting Rights. The Association shall have one class of voting
membership, which shall be members.

(1) The vote of members otherwise entitled to vote who hold an
aggregate of at least fifty-one percent (51%) of the voting power
shall decide any questions brought before any special or annual
meeting unless the question is one wupon which, by express
provision of statute, or a specific provision of the Governing
Documents, a different vote is required, in which case such
express provision shall govern and control;

(ii) At any election, the members or their proxies may cast as
many votes as they are entitled to exercise under that election.
The eligible candidate receiving the largest number of votes shall
be elected. Cumulative voting is not permitted for any election
of Directors.

(iii) Nomination for election to the Board of Directors may be
made by a Nominating Committee, which shall be appointed at least
60 days prior to any annual meeting. Notice to the members of the
annual meeting shall include the names of all those persons who
are eligible nominees at the time the notice is sent. Nominations
may not be made from the floor at the annual meeting or at any
time after distribution of the ballots.

(iv) Notwithstanding anything to the contrary contained herein,
when a member is more than 30 days delinquent in the payment of
any Regular or Special Assessment, the Association shall give
said member a notice with at least fifteen (15) days prior that
said member shall not be entitled to be eligible to be a candidate
to the Board of Directors as long as said member continues to be
in arrears. The notice shall also provide the member with an
opportunity to be heard before the Board of Directors, not less
than ten (10) days before the effective date of said suspension
of Board candidacy. The notice may be personally served, or may
be given by first class or registered mail sent to the last
address of the member shown on the Association's records. Any
other membership rights, which may also be suspended, may only be
done after notice and an opportunity for a hearing, following the
same notice and opportunity for hearing requirements established
above. Such suspension shall not exceed a period of thirty (30)
days for any single violation of the provisions of the Governing
Documents.
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II. Article 3, Section 6 is deleted in its entirety and replaced with the following:

6. Removal of Directors. In the event of the death or resignation of
a director, the successor to such director shall, subject to the
powers of the members, be selected by a majority of the remaining
members of the Board and shall serve for the remaining unexpired term
of the director's predecessor.

CERTIFICATION:
We, the undersigned President and Secretary of the Cantrice Court Condominium Owners’

Association, hereby certify that this FIRST AMENDMENT TO THE BYLAWS OF CANTRICE
COURT was approved by a majority of members on October 24, 2023.

M% Date: /' 9/?////5/,2\7

Andrew Jurbafa, President

Date: | 74/ IL// 72

Morgan Lopker, Secretary
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BYLAWS OF
TRICS _COURT COND NIUM CWNERS' ASSOCIATI

ARTICLE I
ENERAL
Section 1. Bylaws Applicability. The provisions of

thege Bylaws are applicable to the Project, commonly known as
vcantrice Court Condeominiums" consisting of Lots 1 and 2 of
Tract4i5 3, as shown on the map filed in Book ti5, pages NS~
through ¢g, inclusive, of Miscellaneous Records (Maps) in the
0ffica of the County Recorder of Ventura County, Califernia,
and as per the Condominium Plan recorded tharefor. The term
tha "Declaration” shall mean that Declaration of Covenants,

Conditions and Restrictions applicable to Cantrice Court
Candominiums ‘and recorded in the Office of tha County Recorder

of Ventura county on Qv [ 3 , 1950, as Document.
No.Qp f 5~ 5.3 of CGfficlial Records, as the same may be
amended from time to time in accordance with the terms there-

of. The other terms used herein shall have the meanings given
to them in the Declaration, which definitions are incorporated

herein by refsrence and made a part hereof,

Section 2. Perssnal Application. All present and

futures owners, tenants, future tenants or their employees or
any other person that might own or occupy a Unit in cantrice
Court Condeminiums in any manner, are subject te the
requlations set forth in these Bylaws as the same may be
amended from time to time, as provided herein.

The mere acquisition or rental of any of the Units
within Cantrice Court Condominiums or the meres act of
occupancy of any of said Units will signify that these Bylaws
ars accepted, ratified and will be complied with.

ion 3. Principal Office. The office of this

Section 3.
corporation shall be located at such location within the
Project in the County of Ventura, State of california, as may
be designated from time to time by the Board of Directoers of

the Assoclation. .
ARTICLE IT

BERS QF ASSC

Segtion 1. Membership. Every person, firm, part-

nership, corporation, association or other entity who or which
is or shall at any time become the Owner of a Unit within
Cantrice Court Condominiums (including Declarant with respect
to any ratained or unsold Units) shall automatically, upon
becoming such an Owner, bacome a member of the Association.

1.
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Every such membar of the Association shall be, except as
otherwise provided in this Declaration and these Bylaws, sub-
ject to and shall comply with each and all of the provisions
of the Articles of Incorporation of the Association, these
Bylaws and tha Declaration as the same or any or all of them
may, from time to time, be amended. Declarant, its successors
and assigns shall be deemed the Owner of all Units retained or

unseld by Declarant,

Section 2. Transfer and Termination of Membership.

The membership of each Owner in the Association, is appurtenant
and inseparable from its ownership of a Unit which is a part
of Cantrice Court Condeminiums and shall be automatically -
transferred upon any trangfer or convevance of the Owner's
entire interest in the Unit to any grantee or transferee.
Except as providad in this gection, no membership shall be
transferable, whether by gift, bequest, devise, assignment or
otherwise. Any transfer or attempted transfer made in viola-
tion of tae provisions of this section shall be void and will
not he reflected on the bocks and records of the Association.

Section 1. Meetings.

(a) PRlace. Annual and special meetings
cf the members of the Association shall be held within
Cantrice Court Condominiums or such other place as close
thereto as practicable within Ventura County which may be
designated by resolution of the Board of Directors. :

(b) Annual Meetings. The first special

annual meeting of the members shall be held within one (1)
year from the date of incorporation of the Association or
within forty~five (45) days after the close of escrow for the
sale of the Unit which represents the fifty-first (5lst) per-~
centile interest authorized for sale under the public report
for Cantrice Court Condominiums, whichever first occurs, but
in 1o event not later than six (6) months after the close of
escrow for the sale of tha flrst Unit in Cantrice Court
Condeminiums. The next regular annual meeting shall be set by
the Board so as to occur not later than ninety (90) days after
the close of the Association's fiscal year. Subsequent
regular annual meetings of the members shall be held within
thirty (30) days of the same day of the’ same month of each
year thareafter, If the day for the annual meeting of the
members is a legal holiday, the meeting will be held at the
same hour on the first day following which is not a legal
holiday (excluding Saturday and Sunday).

(¢) Special Meeting. Special meetings

of the members may be called at any time by the president, and
shall be promptly called when requested by a majority of a
quorum of the Board of Directors or upon receipt by the Board
of a written request therefor signed by members representing




at least five percent (5% of the total voting power of the
Assoclation, . o , .

(d) Notices of Mestings. Written
notica of each meeting of the mempers shall be given by, or at
the direction of the secretary or other person authorized to
call the meeting, by personal delivery or by mailing a copy of
such notice, postage prepaid, at least ten (10) but not mora
than ninety (90} days before such meeting to each first mort-
gagee requesting notice, at the address supplied by such first
mortgagee, and to each member entitled to vote thereat, ad-
dressed to the member's address last appearing on the books of
the Agsociation, or supplied by such member to the Association
for the purpose of notice., Such notice shall specify the
place, day and hour of the meeting, and in the case of a spe-
cial meeting, the purpcse of the meeting.

If action is proposed to be taken at any meeting for
any of the following proposals, the notice shall also state
the general naturs of the prpposal:

{i) The removal of a Director
without cause;

(il) The filling of vacancies in
the Board of Directors by the members; _

{iii) The amendment of the
Articles of Incorporation; or :

(iv) The approval of a contract
or a transactlon in which a member of the Board of Directors
has a material financial interest.

I

Member action on any such actions shall ba invalid unless the
noetice or written waiver of notice includes such astatement.
First mortgagees may designate in writing a representative to

attend all meetings.

(e) Voting Rights. The Association

shall have two classes of voting memberships:

(i) ¢Class A members shall be all
members with the exception of the Declarant for so long as
Class B membership shall exist. Class A members shall ke
entitled to one (1) vote for each Unit owned. When more than
ona (1) person holds such interest in any Unit, the vote for
such Unit shall be exercised as they among themselves deter-
mine but in no event shall more votes than that to which a
Unit is entitled be cast with respect to any Unit,

(11) The Class B member shall be

the Declarant and shall be entitled to vote the number of

votes which 1s equal to three (3) times the numbexr of Units
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owned by it., The class B membership shall forsver cease and he
permanently convarted into a Claas A membership on the happen-
ing of elther of the following events, whichever occurs first:

(A) Two (2) vears from the
date of the original issuance of the subdivision public report
for the most recent phase of Cantrice Court Condoniniums; or

(B) Four (4) yvears from the
date of the original issuance of the subdivision public report
for the first phase of Cantrice Court Condominiums,

(iii) The vete of membars other-
wise entitled to vete who hold an aggregate of fifty-one per-
cent (31%) of each class of membership 'shall decide any ques- -
ticons brought befcre any special or annual meeting unless the
question is one upon which, by axpress provision of statute,
the Articles of Incorporation, the Declaration or these
Bylaws, a different vote is required, in which case such
exprass provision shall gevern and controel: provided that,
upon the conversion of the Class B membership into C¢lass A
membership, the vota of a majority of the total voting power
of the Association as well as tha vote of a majority of the
total voting power of members other than Declarant shall
decide any questicns unless otherwise expregsly provided,

(iv) The first election of the
Board of Directors shall be conducted at the first meeting of
the Association. At such election the members or their proxies
" may cast, with respect to each vacancy, as many votes as they
are entitled to exercise under the provisions of the Declara-
tion. The persons receiving the largest number of  votes shall
be elected. Cumulative voting shall be utilizad during all
elections in which more than twe (2) positions on the Board
are to ke filled subject to the procedural prersquisites to
cumulative voting prescribed in Section 7615 (b) of the
California Corporations cCode. Voting for directors shall be
by secret written ballot.

(v) At any election of the Board
of Directors in which a majority of tha voting power of the
Association resides in Declarant, or which is held at a time
while there are two ¢lasses of membership outstanding, at
least one (1) dirsctor shall be elected solely by menmnbers
¢ther than Declarant. In such election, in the event that at
least one (1) director is not electad sclely by members other
than Declarant, the person nominated for the Board who
raceives the highest number of votes cast by members other
than Declarant shall be elected to the Board, and the remain-
ing directors shall be elected in accordance with normal vot-
ing procedures. A director who was so electad by members
other than Declarant may be removed from office prior to the
expiration of his term only by votas cast by a majority of
members other than Declarant. In the event the authorized
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number of dirsctors is increased, this subsection shall be
amended so as to provide that not lass than twenty percent
(20%) of the directeors are electad by members other than

Declarant.

(vi) Nomination for elaction to

tne Board of Directors shall be made by a Nominating Commit-
tee, which need not be composed of members of the Association.
Notice to the members of the annual meeting shall include the
names of all those parsons who are nominees at the time the
notice is sent. 'Nominations may also be made from the floor
at the annual meeting. The Nominating Committee shall be
appointed by the Board of Directors not less than thirty (20)
days prior to each annual meeting. The Nominating Committee
shall make as many nominations for electicn to the Hoard of "
Directors as it in its discretion shall determine, but not
less than the number of vacancies that are to be filled, Such
nominaticns shall be made from among the members of the
Association, unless election of nonmembers is permissible pur-
suant to Section 1 of Article III herecf. All candidatas
shall have reascnable cpportunity te communicate their quali- .
fications to members and teo solicit votes.

_ (vil) VNotwithstanding anything, tc
the contrary contained herein, when the books or records of
the Association show a member to be more than thirty (30} days
delinquent in the payment to the Association of any Regular or
Special Assessment, the Association shall immediately give
said member a neotice which shall provide the member with at
least fifteen (15) days prior notice that said member shall
not be entitled to ke eligible to vote or to be elected to the
Board of Directcrs as long as sald member continues to be in
arrears. The notice shall alse provide the member with an
opportunity to be heard before the Board of Directeors, which
has authorlty to decide said matters, not less than five (5)
days before the effective date of sald suspension of voting
rights. The notice may be personally served, or may be given
by first class or registered mail sent to the last address of
the member shown on the Association's records.

Such voting rights, together with all other membership
rights of a member may alsc be suspended after notice and an
opportunity for a hearing before the Board has been given,
following the same notice and opportunity for hearing require-
ments established above, for a period of not to exceed thirty
(30) days for any single violation ¢f the provisions of the
Declaration or of the rules and requlaticns established by the
Board governing the operation of Cantrice Court Condominiums,

: (£) Quorum. The praesence either in
person or by proxy, at any meeting, of members entitled to
cast fifty=-one percent (51%) of the votes of each class of
membership, shall constitute a quorum for any action, except

- as otherwise provided in the Articles of Incorporation, the
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Declaration, or these Bylaws. If, however, such a quorum shall
not be present or representad at any meeting, a majority of
the members entitled to vote thereat shall hava the powear,
from time to time, to adjourn the meating to a date not less
than five (S) days and not more than thirxty (10) days later,
without notice other than announcement at the meeting, until a
quorum as aforesaid shall be prasent or represented.

The members present at a duly called or held meeting
at which a quorum is present may continue to do business until
adjournment, notwithstanding the withdrawal of enough members
to leave less than a quorum; provided that at least twenty-
five percent (25%) of the total voting power of the Associa-
tion remains present in perscn and/or by proxy and provided
further that any acticns taken shall be approved by at leasgt a
majority of the membars required toc constitute a quorum.,

If a time and place for the adjourned meeting is not
fixed by those in attendance at the original meeting or if for
any reason a new date is fixed for the adjourned meeting after
adjournment, notica of the time and place of the adjourned
meeting shall be given to members in the manner prescribed for

regqular meetings.

(9) Proxies. At any meeting of the
members of the Association, each member entitled to vote may
vote in person or by proxy, provided that any such proxies
shall be in a written form which identifies the person authcr~
ized to exercise the proxy, specifies the duration of the
proxy and provides an opportunity to specify a choice between
approval and disapproval of each matter or group of matters to
be voted upon other Than the election of directors. A proxy
nmust be executed by the member entitled to vote or by the mem-
ber's duly autherized attorney-in-fact and filed with the sec-
retary of the Assoclation prior to the commencement of any

- meeting at which a vote by such proxy may ba cast, Every

proxy shall be revocable and shall automatically terminate
upon (1) the conveyance by the member of his Unit, or (2)
receipt of notice by the sacretary or the Board of the death
or judicially declared incompetence of the member, or (3) upon
the expiration of twelve (12) months from the date of exacyw
tion of the proxy, unless a lesser time is apecified in the
proxy. Every form of proxy or written ballot which provides
an opportunity to specify approval or disapproval with respact
to any proposal shall also contain a space marked "abstain'.

(h) Consent of Absentees. The trans-

action of any business at any meeting of the members of the
Association, whether an annual or speeial meating, however
called or noticed, shall be as valid as though had at a meet-
ing duly held after regular call and notice thareof if there
was a querum present either in person or by proxy and if
either before or after such meeting each member who would have
been entitled to vote if he had bkeen present in person or by

6.
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' year.

'1iahility and hazard insurance in accordanca with the

proxy, signs a written waiver of notice or a consent to the
holding of such meeting or approval of the minutes thersof,
All such waivers, consents and approval of the minutes thersof
ghall be filed with the records of the Association or made a
part ¢f the minutes of the meeting.

Segction 4. Action Without Meeting., Any action,
axcept for the election of directors, that may be taken at any
annual or special meeting of members may be taken without a
meeting and without special notice if written ballots are
solicited from all members and are received from a number of
members at least egqual te the gquorum applicable to a meeting
of members. All such written ballots shall be filed with the
secratary of the Association and maintained in the Associa-
tion's records. All solicitations of ballots shall indicate
the time by which the ballots must be returned to be counted.

' Saction S. Liability of Members. No ocfficer,
director or memker of the Association shall be personally
liable for any <cf the debts, liabilities or obligations of the

‘Association.

ARTICLE III
BCOARD OF DIRECTORS : i

Secticon 1. Number. The affairs of tha Association :
shall be managed by a Board of three (3) directors who need ' E
not be members of the Association, until conversion of Class B |
memberships to Class A memberships, after which time all
directors must be members of the Asgsociation.

Saction 2. Term of szégg. At the rirst annual
meeting the members shall elect three (3) directors for a term
of one (1) vear and at each annual meeting thereafter the mem-
pers shall elect three (3) directors for a term of onea (1)

Section 3. Duties. It shall be the duty of the
Beard of Directors to:

(a) Maintenance: Maintain the Common
area and Condominium Common Areas in acgordance with the

Declaration;
(k) Insurance: Malntain adequate

Declaration;

(c) Assessments: Fix.- levy, collect

and enforce assessments as set forth in the Declaration;

(d) Expenses and Obligations: Pay all

axpenses and obligations incurred by the Associatien in the
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conduct of its business:

(e) Records: cCause to be kept a com-
plete racord of all its acts (and corperate affairs) and to
present a statement thereof to the members at the annual meet-
ing of the members, or at any special meeting when such stata-
ment 18 requested in writing by twenty-five percent (25%) of
the Class A members; keep adequate and correct books of
account, minutes of proceedings of its members, Board and com-
mittees, and a record of its members, giving their names and

addresses and classes of membership,

(fj Supervision: Supervise all
officers, agents and employees of the Associliation and to see
that thelr dutles are properly performed;

(y) Enforcement: To enforce by the
equitable and/or legal means available any and all of the pro-
visions of the planned development documents, including, but
not limited to these Bylaws and the Declaration as the same or

any of them may, from time to time, be amended.

(h) Current and Deferred Maintenance

Funds: Establish and maintain a Current Maintenance and
Operation Account and a Deferred Capital Maintenance and
Replacement Account as provided in the Declaration,

Saction 4. Powers. Except as otherwise specifi-~
cally provided in the Declaration and the Articles of Incor-
poration, the Board of Diractors shall have the power to per-
foerm on behalf of the Association all acts necessary or appro-
priate for the management and administration of Cantrice Court
Condominiums including, but not limited to, those powers
existing under common law and statutes, tha Articles of
Incorporation of the Association, these Bylaws, the Declara-
tien as the same or any of them may, from time to time, be
amended, Witheut limiting the generality of the foregoeing,
said powers shall include but not be limited to the following:

(a) Rules and Requlations. Adopt, pub=
lish and dsliver to Members rules and requlations governing.
the maintenance and use of the Common Areas in accordance with

the specific provisions and procedures set forth in the

Declaration. .

(b} Suspension of Membership Ricghts.
Suspend the voting rights of a Member during any period in
which such Member shall be in default in the payment of any
assessment levied by the Association and to suspend such
rights, for a period not to exceed thirty (30) days after
infraction of published rules and regulations, after meeting
the notice and opportunity for hearing regquirements provided

for in Article II, Saction 3(e) (vii).




. (¢) General. Exercise for the
Association all powers, duties, and authority vested in or
delegated to the Association and not reserved to the member-
ship by other provisions of thase Bylaws, the Articles of
Incorpeoration, or the Declaration. '

(d} Renov o a . Declare wvacant

the office of a member of the Board who has (i) been declared
of unsound mind by a final order of court or convicted of a
felony, or (ii) been absent from three (3) consecutive ragular

neetings of the Board of Dirsctors.

(e) Manager. Procure the services of a
manager, together with the services of such other perscns as
the Board of Directors shall frcm time to time determine tc be
necessary or proper for the daily management, operation and
naintenance of Cantrice Court Condominiums.

(f) Insurance. Qbtain and maintain
such policies of casualty, liability and other insurance cov-
aring such persons, property and risks as the Board may deter-
mine to be appropriate or as may be required pursuant to .
" Article XII of the Declaration.

(9) Gardening. Provide services of a
gardener or gardeners to maintain, renew or replace all or any
.portion of the landscaping, gardening cr green areas within
the Common Areas, together with all teools, supplies, plants
and equipment reasonably necessary for such purposes.

(h) Budgets and Financial Statements.

Cause to be performed an annual audit, by an independent Cer-
tified Public Acccuntant, if deemed necessary or desirable. by
the Board, of the accounts and operating statements of the
Assocliation, Board of Directors, its officers, the manager and
his staff. Said audit shall include all of the incoma and
expendituras of the Association, its Board of Diractors, its
officers, the manager and his staff for the maintenance and
operation of the Project for the Association's fiscal year,

Tf£ any additional audit beyond said annual independent audit
i3 desired by a majority of the Owners, it shall be prepared
at the expense of the Owners desiring such additional audit,
The Board shall cause the following financial statements, bud-
gets and reports to be prepared and distributed teo all

mamnbeyrs:
(1) A statement of the Associa=

tion's policies and practices in enforcing its remedies
against members for defaults in the payment of regular and
special assessments including the recording and foreclosing of

liens against members' Units.
(2} A proforma operating state-

ment (budget) for each fiscal year not less than forty-five
(45) days and not more than sixty (60) days before the begin-
ning of the fiscal year, prepared as follows:
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. (A) Estimated revenue and
expenses on an accrual basis.
() The amcunt of the tctal
cash reserves of the Association curvently available for
replacement or major respair of common facilities and for con=-

tingencies.
(C) An itemized estimata of
the remaining life of, and the methods or funding to defray
rapair, replacement or additions to major components of the
common arsas and facilities for which the Association is

regsponsible.
(D) A genpral 'statament set-

ting forth the procedures used by the governing body in the
calculation and establishment of reserves to defray the costs
¢f repair, replacement or additions to major components of the
common areas and facilities for which the Association is

responsible, .
(3} A balance sheet as of an

accounting date which is the last day of the month closest in
time to six (6) months from the date of the close of escrow
for the first sale of a Unit in Cantrice Court Condominiums
and an operating statement for the period from the date of
such first closing to the said aceounting date, shall be
distributed within sixty (60) days after the accounting date.
This operating statement shall inciude a schedule of assessw .
ments received and receivable identified by the numbers of the

Units and the name or names of the Owners assessed,
(4) An annual report consisting

of the following shall be distributed within one hundred
twenty (120) days after the close of the fiscal year:

' (A) A balance sheet as of the
end of the fiscal year,

(B} Aan operating (income)
statement for the fiscal year.

(C) A statement of changes in
financial pesition for the fiscal year.

(0) For any fiscal year in
which the gross revenue of the Association exceeds Seventy-
Five Thousand Dollars ($75,000.00), a copy of the review of
the annual report prepared in accordanca with generally
accepted accounting principles by an independent Certified

Public Acecountant.

(E) Any information required
to be reported under Secticn 8322 of the Corporations Code,
If the annual report is not prepared by a Certified Public
Accountant, the annual report shall be prepared by the Chilef
Financial Officer of the Association, whe shall certify that
the statements were prepared without audit from the books and

records of the Association.
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(1) rinancial Review. Cause, not less

frequently than once each c¢alendar quarter:

_ : (i) A current reconciliation of
the Assoc¢iatien's operating accounts to be made and review the

same;
(1ii) A current reconciliation of

the Assoclation's reserve accounts to be made and review the

sama’
(1ii) A review of the current

yaar's actual reserve ravenues and expenses compatred to the

current year's budget;
(iv) A review of the most current

"account statements prepared by the financial institution(s)

where the Association has its operating and reserve accounts;

and
(v A review of the income and

expense statement for the Assacliation's operating and reserve
accounts. ' o

The Board shall provide that all withdrawals of funds from the
Association's reserve account(s) shall require the signatures
of either two (2) directors or one (1) director and one (1)
officer who isg not a member of the Board of Directors.

{(3) Professjonal Services. Contract
and pay for legal and accounting services for the Association,
its Board of Directors, its officers, the manager and his
staff, provided that sald services and fees are incurred
sclely in connection with (1) the management, operation and
mainteanance of Cantrice Court Condominiums or (2) the
performance or enforcement (including the collection of any
assessments) of the provisions of the Daclaration, these
Bylaws or the Articles of the Associatien. :

(k) Bondg. Provide such fidelity bond
or bends as may be deemed necessary or appropriate by the i
Hoard of Directors naming the Board of Directors, the officers
of the Association, the manager and his staff and such other
person or persons as may be designated by the Association as
principals with tha Association (as trustee) as the cbligee.

(1) Working Capital Fund. Establish
and maintain a working capital contingency fund in an amount
to be determined by the Board of Directors of the Association.

(m) Additional Services. Such other

services for the use, enjcyment and protaction of cantrice
court Condominiums and the residents thereof as the
Association may determine from time to time are reasonable,

proper or desirable.
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(n) General. Take such action and
incur such cbligations whether or not hereinkefore exprassly
specified, as shall be reasonably necessary for the enforcea-
ment of this Declaration and for the protection of the common

interests of the Owners im Cantrice Court Condominiums.

) (o) Delegation. Delegate its authority
and powers to committees, officers or employeas of the
Association.

Section S, Prohibited Acts. The Board of Directors
shall not take any of the following actisns, except with the

vote or written consent of a majority of the voting power of
the Assoclation residing in members other than Declaranti

(a) Entering into a1 contract with a
third person wherein the third persen will furnish goods or
sarvicas for the Common Areas or the or the Association for a
term longer than one (1) yesar with the following exceptions:

(i) A contract with a public
utility company if the rates charged for the materials or sar-
vices ara regqulated by the Public Utilities Commission; pro-
vided, however, that the term of the contract shall not exceed
the shortest term for which the supplier will eontract at the

regulatad rata;

(iiy Pprepaid casualty and/or lia-
bility insurance policies of not to sxceed three (3) years'
duration, provided that the policy permits short rate cancel-
lation by the insured;

(1ii) A management contract, the

tarms of which have been approved by the Federal Housing
Administration ar Veterans Administration; and

(iv) Leases or other agreements
for laundry room fixtures and equipment, cable television ser-
vice and equipment, burglar and fire alam equipment, includ-
ing the servicing of such equipment, with a duration not to
axceed five (5) years, provided that the lessors or suppliers
of such equipment and/or services are not entities in which
the Declarant has a direct or indirect ownership interest of

ten percent (10%) or more.

(b) Ineurring aggregata axpenditures
for capital improvements to the Common Areas in any fisecal

year in excess of five percent (5%) of the budgaeted gross

expenses of the Association for that fiscal year:

: (c) Selling during any fiscal year
property of the Associatien having an aggregate fair market
value greater than five percent (3%) of the budgeted gross
expenses of the Associlation for that fiscal year; and
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(d) Payving compensation to members of
the Board or teo officers of the Agsociation for services per~
formed in the conduct of the Association's business; provided,
nowevar that the Beard may cause z member or officer to be
reimbursed for expenses incurrad in carrying on the business
of the Association.

(e) Filling of a vacancy on the Board
creatad by the removal of a Beoard member.

Saction &. Remeval of Directors. Unless the entire

Board is removed from office by the vote of the Association
members, an individual dirsctor shall not be removed prilor to
the expiration of his term of office if the number of votes
cast against his removal would ba sufficient to elect the
diractor if voted cumuldtively at an election at which the
same total number of votas were cast and the entire number of
Board members authorized at the time of the most racent elec-
tion of the Board member were then being alected. In the
avent of the death or rasignation of a dirlector, the successor
to such director shall, subject to the powers of the members,
ke selected by a majority of the remaining members of the
Board and shall sarve for the remaining unexpired term of tle
director's predecessor.

Section 7. Compensation. No director shall receilve
compensation for any service he may render to the Association.
Howaver, any director may be reinbursed for his actual
expenses incurred in the performance of his duties,

gection 8. Regular Meetings. Reqular meetings of
the Board of Directors shall be held monthly at such place
within Cantrice Court. Condominiums and at such hour as may be
fixed from time to time by resolution of the Beoard. Sheuld
said meeting fall upon a legal holiday, then that meeting
shall be held at the same time on the next day which is not a
lagal holiday, excluding Saturday and Sunday. Notice of the
time and place of such meeting shall be posted at a prominent
place or places within Cantrice Court Condcminiums, and shall
be communicated to Board members not less than four (4) days
prior to the meeting; provided, however, that notica of a
meeting need not be given to any Board member who has signed a
waiver of notice or a written consent to the holding of the

meeting. :

Section 9. Special Meetings. Special meetings of
the Board of Directors shall be held when called by written

notice sigrned by the president cof the Association, or any two
directors other than the president. The notice shall specify
the time and place of the meeting and the nature of. any spe-
cial business to be considered. The notice shall be sent to
all directers and posted at a prominent place within Cantrice
Court Condominiums not less than four (4) days prior to
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the scheduled time of the meeting; provided, howevar, that a
notica of the meeting need not be given tc any 3card member
who signed a notice of waiver or a written consent to the

nelding of the meeting.

Section 1a, Quorum. A majority of the number of
directors shall constitute a quorum for the transacticn of

pusiness. Every act performed or decisicn made by a majority
of the Directors present at a duly held neeting at which a
quorum is present shall be regarded as the act of the Board.

Open Meetings. All meetings of the

Section 11,
Board shall be open to all members of the Association, but
members other than directors may not participate in any dis=
cussion or deliberaticn unless expressly so authorized Py 2
majority of a quorum of the Board.

Section 12, Executive Session. The Board may, with
approval of a majority of a quorum, adjourn a meeting and re-
convene in executive sassion to discuss and vote upon person-
nel matters, litigation in which the Association is or may
become invelved, disciplinary matters and orders of business
of a similar nature. The nature of any and all business to be
considered in exscutive session shall first be announced ine

open session,

Sectlion 13, Action by Unanimous Written Congent.
The Board may take acticns without a meating if all of its

members consent in writing to the action to .be taken. If the
Becard resolves by unanimous written ceonsent to take action, an
explanation of the action taken shall be posted at a prominent
place or places within Cantrice Court Condeniniums within ‘
three (3) days after the written consents of all Board members

hava been obtained.

Sectjion l4. Adicurnment. A quorum of the directors

may adjourn any directors' meeting to meet again at a stated
day and hour. In the absence of a gquorum, a majority of the
directors present may adjourn from time to time to meet again
at a stated day and hour prior te such time as may be fixed
for the next reqular meeting of the Board. The motion for
adjournment shall be reccrded in the minute book of the corpo-
ration, notice of the time and place of an adjourned meeting
need not be given to any director present at the meeting
adjourned if the time and place be fixed at the meeting

adijourned.

Section 15, GCertificate of Identity. Immediately

following the election of any Director, the secretary of the
Association may issue a certificate identifying him as a
director of the Association which certificate shall, in
accordance with the provisions of Section 1155(a) of the
california civil Code, be conclusive evidence of said
director's membership on the Board of Directors in faveor of
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any person relying thereon in good faith, provided that any
such certificate shall sst forth ¢n its face the term of
affice for which such directer has heen elected. Any certif-
icate so issued shall be maintained by the secretary of the
assaciatieon and shall be cancelled upon tha expiration of the
rarn of office of the director named therson or upon his
death, removal or resignation.

Section 16, Liability of Directors. The members af
the Board of Directors shall not be liable to the members of
the Assoclation for any non-willful tort, mistake of judgment,
negligence or otherwise, except for their own individual will-
ful misconduct or bad faith. The members of the Association
ahall and do hersby agree to indemnify and hold harmless each
member of the Board of Diresctors against all centractual lia-
bility to others arising out of contracts made by the Board of
niractors on behalf of the Asscciation unless any such con-
tract shall have keen made in bad faith. If obtainable at a
reagonable cost to the Association, the Associatlon shall pur-
chase liability insurance for each director cevering his per-
sonal liability for his acts and omissions oceurring while '
acting in the capacity of a director of the Associatiocn, the
cost of which shall be paid by the Association as a Common

Expense.

Section 17. Fidelity Bonds. The Board of. Directors
may require that all officers and emplayees of the Association
nandling or responsible for any or all funds received or col-
leated by the Association shall furnish adequate fidelity
ponds. The premiums on said bonds shall be paid by the
Agsociation as a Common Expense.

ARTICLE IV
OFFICERS

n Enumeration. The officers of the Asso-
ciation shall be a president, a secretary, a chief financial
officer and such other cfficers as are alected by the Board of
Directors including in its discretion a chairman cf the board.
When tha duties do not conflict any two (2} or more offices,
except those of president and secretary or president and as-
sistant secretary, may be held by the same person. ,

Section 2. Flection and Tenure. - Except with
respect ta (i) the officers elected by the Initial Board of
Directors and (ii) subordinate officers described in Section
3, below, the officers of rhe Assocliation shall be elected
annually by the Board of pDirectors at the annual organization
meeting of the Board provided that new officas may be creataed
and filled at any meeting of the Board of Directors. Each
officer shall hold office until his successor shall have been

elected and shall have been cqualified.
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_ Section 3. subordinate Qfficers. The Board of
pDirectors may, frem time ©O time, appoint such other officers
as are necessary for the managewent and administration of the
Associatien (including but not limited to a managar) each of
whom shall perform such duties as are set forth in the Decla=
ration and as the Board of Diractors may from time to tine

deternine.

Secktion 4. Remgval and Regignation. ANy officer

alectad or appainted by the Board of Dirsctors may be ranoved
by a majority of the Board of Directors whenaver in their
judgment the best interests of the associlation would be served
thereby, but such removal shall be without prajudice to the
contract rights, if any, of +he officers so removed. Any
officer may resign at any time by giving written notice to the
Board of Diresctors-or the president or to the secretary of the
Association. Any such resignation will take effect at the
date of receipt of such notice or at any later date spaecified
therein, and unlass otherwise spacified rherein, the accept-
ance of such resignation shall not pe necessary to maka it

affactive.

gsection 3. vaganeiegs. A vacancy ir any office
because of death, resignation, removal, disqualification of"
otherwise may be filled by the Board of Diresctoers for the
unexpired term of the officer raplaced. ‘

Saction 6. Chairman of the Board. The chalrman of
the Board, if there shall be such an officer, shall, if
present, preside at all meetings of the Board of Directors and
exercise and perform such other powers and duties as may from
time to time be assigned to him by the Board of Directors.

section 7. President. The president shall be the
principal executive officer of the Association and shall, sub-
ject te the control of the Board of Diractors, supervise,
direct and control all of the business and affairs of the
Asgeciation and the officers smersof. He shall preside, in
the absence of a chairman of the Board, at all meetings of the
members of the Association and of the Board of Directors. He
may sign, togethex with the sacretary (or any other cfficer of
the Association duly authorized by the Board of Directors) any
deeds, mortgages, pands, contracts, agreements or other
instruments which the Board of Directors have authorized to be
executed except in such case where the signing and execution
thereof shall be expreassly delegated by the Board of Directors
or by these Bylaws, +he Declaration oxr by gtatuta to some
other officer or agent of the Association, and shall have all
the general powers and perform all of the duties usually
vestad in the office of president of a corporation including
all the powers and duties as may, from time to time, be pre=
scribed by the Board of Directors, or by these Bylaws.
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Section 8. Vice-Prasident. In the absence of the
presidant or in the event of his inability or refusal to act,
tha vice=president, if there shall be such an efficer, shall
perform the duties of the president and when so acting, shall
have all the powers and be subject to all of tae restrictions
upon the president. Any vice=president shall have such other
powers and perform such other duties as from time to time may
be assigned to him by the prasident or by the Board of

Diractors.,

Section 9. Secretary. The secretary shall keep the
minutes of all meetings of the members of the Association and

the Board of Directors in one or more books provided fer that
purposa. He shall cause all notices to be duly given to the
members of the Association and to its Becard of Directors in
accordance with the provisions of these Bylaws, the Daclara-
tion or .s otharwise raquired by law. He shall be the custo-

" dian of the Association's records and of the seal of the

Association and shall cause said seal to be affixed to all
documents, the exacution of which on behalf of the Association
under its seal is duly authorized in accordance with the pro-
visions of these Bylaws. He shall keep a register of the post
offlica address of each member of all the Assoclation and its.
directors and its officers and shall perform all duties inel-
dent to the office of secretary and such other duties as may
be required of him by the provisions of these Bylaws, the
Declaration or as from time to time may be assigned to him by
the president or by the Board of Directors including but not
linited to the filing, reacordation and issuance of any notice,
document, certificate or other instrument described in the

Declaration or these Bylaws.

Section 10. Chief Financial Officer. If required by
the Board of Directors, the chief financial officer shall give

a bond for the faithful discharge of his duties in such sum
and with such surety or sureties as the Board of Dirsctors
shall determine. The chief financial officer shall have
charge and custody of and be responsible for all funds, secu=-
rities and/or proceeds collected, owned and/or received by the
Association. He shall receive and give receipts for monies
due and payable to the Association from,any source whatever
and depesit all such monies in the name of the Association in
such banks, trust companies or other depositories as shall be
selectad in accordance with the provisions of these Bylaws and
tha Declaration. He shall keep and maintain the assessment
rolls and the accounts of the menbers of the Association, keep
and maintain the books of the Association in accordance with
generally accepted accounting principles and shall perform all
other duties incident to the office of Chief Financial Officer

" and such other duties as from time to time may be agsigned to
him by the president or the Board of Directors.

Section 11. Assistant Treasurer and Assistant
Jecretary. 1f requiread by the Broard of Di:ecto;s, any assist-
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ant financial officer shall give bonds for the faithful dis-
charge of his duties in such sums and with such sureties as
«ha Board of Directers shall determine. Any.assistant finan-
cial officer and assistant secretary shall, in general, per-
form such dutlies as shall be assigned to them by the chief
financial officer or the secratary or by the president or the
Board of Directors. -

Section_12. commitkees. The Board of Directors

shall appoint an Architectural Committee, as provided in the
Declaration, and a Neminating Committee, as provided in these
Bylaws. In addition, the Beard of Directors shall appoint
other committees as deemed gppropriate in carrying out its

purpose.

ARTICLE V
CEL U
Section 1. Checks, Drafts, Etec. All checks, drafts

or other orders for payment of money, notes or other evidences
of indebtedness issued in the name of or payable to the
Association shall be signed or endorsed by such person or per-
sons and in such manner as, from time to time, shall be detar=
mined by resolution of the Board of Directors.

Section 2. Contracts. The Board of Directors,
except as otherwise provided in these Bylaws and the Declara-

tion, may authorize any officer, manager, agent or employee to
enter into any contract or execute any instrument in the name
of er behalf of the Association and such authority may be gen-
eral or confined to specific instances. Unless so authorizad
by the Board of Directors, no officer, manager, agent or
employee shall have any power or authority to bind the Asso~
ciatien by any contract, agraement or engagement or to pledge
the credit of the Associatiecn or to render the Association

liable for any purpose or toc any amount.

gection 3, Deposits. All funds of the Association
shall bhe deposited from time to time to the credit of the
Association in such banks, savings and loan asgociatlions or
other depositories as the Board of Directors may select.

. The Beard of Directors may

Section 4.
accept on behalf of tha Association any contribution, gift,
bequast or devise for any general or special purpose of the

. Assoclation.

Section 5. ection of Records by Mem « The
membership register, books of account and minutesa of meetings
of the members, of the Beard and of committees shall be made
available for inspection and copying by any member of the
Asgociation, or by his duly appointed representative at any
reagenable time and for any purpese reasonably ralatad to his
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interast as a member, at the office of the Association or at

such other place within the Project as the Board shall
prescribe. The Board shall establish reasenable rules with

raspect to:

(a) Notice to be given the custodian of
the records by the member desiring to make the inspection:

(b) Hours and days of the week when
such an inspaection may hbe made; and

(c) Payment of the cost of reproducing
copies of documents requested by a member. ,

Section 6. Inspection by Directors. Every Director

_ shall have the absolute right at any reascnable time to

inspect all bocks, records and documents of the Association
and the physical properties owned or gontrolled by the
Associatien. The right of inspecticn by a Director shall
{nclude the right to make extracts or copies of documents.

Section 7. Fiscal Year. The fiscal year of tha
Association shall be determined by the Board of Directors. and

having been so detarmined is subject to change from time to
time as the Board of Directors may determine. :

Secticn 8. Parliamentary Rules. Roberts Rules of
order (latest edition) shall govern the conduct of corporate
proceedings when noct in conflict with the Articles of Incor-
poration, these Bylaws, the Declaration or with the statutes

of the State of Callfornla.
Saction 9. Assessment Rolls. The assessment rolls

shall be maintained in a set of accounting books in which
there shall be an account for each Unit within the Froject.
such account shall designate the name and the street address
of the Unit, its Owner, the amounts of any and all Assessments
and delinquencies with respect to said owner and his Unit, the
dates and amounts in which the Assessments come due, the
amounts paid upen account thereof and the balance due upon any

Assessment. _ )

Section 10. Conflicts. If there arae any conflicts
or incensistenclies between the provisions of the Declaration
and these Bylaws, the terms and provisions of the Declaration
shall prevail; and in the case of any conflict the Articles of
Ineorporation and these Bylaws, the Articles shall control.

Section 11. amendments to Bylaws. So long as there

is more than cne class of membership outstanding, these Bylaws
may be amended by the members of the Assoclation, at a meeting
duly held for such purpose, upon the vote or written consent
of members holding a majority of the voting powsr of aach
class of membership of the Association. At such time as there

Al
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is only one class of membership outstanding, any such amend-
pent shall regquire the vote or written consent of membars rep-

resenting both:

. (1) Fifty-one percent {51%) of the
tatal voting power of the Assoclation, and

(2) Fifty-one percent (51%) of the
votaes of members other than the Declarant under the
Declaration.

The percentage of the veting power necessgary to amend
a specific clause or provision shall not be less than the per-
centage of affirmative votes prescribed for action to be taken
under the clause or provision.

Section 12, Use of Pronouns. As used in these

Bylaws, the neutar pronoun shall include the masculina and the
masculina pronoun the feminine and the singular number shall
include the plural and the plural the singular. ‘

ARTICLE VI
MORTGAGES

Saction 1. Notice of Unpaid Assessments. The
Association shall, at the request of any first mortgagee of
any recorded mortgage upen any Unit, provide to such mortga-
gea written notification of any default by the Owner of such
Unit in the performance of such Owner's Obligations under the
Declaration of Covenants, Conditions and Restrictions which is

not cured within thirty (30) days.
ARTICLE VIT

ANNEXATTION OF ADDITIONAIL PROPERTY

Segtion 1. Procedure. The annexaticn of additional
Units and Common Areas to Cantrice Court condoniniums and tha

addition of Owners thareof to the membership of the
Association shall be effacted in accordance with the terms of

Section 2.02 of the Declaration, the provisions of which are
incorporated herein by reference. -

ARTICLE VIII

co c

Section 1. State law Applicable. These Bylaws are
set forth to comply with the requirements of the Nonprofit
Mutual Benefit Corporatien Law of the Corporations Code of the
State of California and shall be interpreted in a manner con-

gistent with that Law. .
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CERTIFICATE OF SECRETARY

I, the undersigned, do hereby certify:

1. ThatIam the duly elected and acting Secretary of CANTRICE
COURT CONDOMINUM OWNERS ASSOCIATION, a California
nonprofit mutual benefit corporation; and

2. That the foregoing Bylaws, comprising of 20 pages, constitute the
original Bylaws of said Association, as duly adopted at the first meeting of
the Board of Directors thereof duly held October 16, 1990.

IN WITNESS WHEREOF, I have hereunto subscribed my name and
affixed the seal of said Association this A dayof /}? ol ,
2011.

v |
Secretary < :
Cantrice Court Condominium Owners Association

Affixed Corporate Seal



AMENDMENT NUMBER ONE {1) TO BYLAWS OF

CANTRICE COURY CONDOMINIUM OWNERS ASSOCIATION

THIS AMENDMENT TO THE BYLAWS, made by CANTRICE COURT CONDOMINIUM OWNERS ASSOCIATION, A NON-PROFIT
CORPORATION, (hareinafter referred to as the “Assoclation”] is hereby set forth as follows:

WHEREAS, The Association is the owner of tertain property in the City of Simi Valley, County of Ventura, State of
California, which is meore particularly described as:

Tract 4153, lots 33 through 36, in the City of Simi Valley, County of Ventura, State of California, as recorded in Book 115,
Pages 45 through 62 of Miscellaneous Records (Maps) and Lot line Adjustment recorded on October 1, 1980 as
Documant No. 90-144599 of Officlal Records, each in the office of the County Recorder of Ventura County, and
Condominium Buildings 1 through 26, inclusive, as per the Condominium Plan recorded therefor,

WHEREAS, The Association is the successor in Interest to The Roberts Group, Vil Inc., the Original Developer and
Declarant of the Covenants, Conditions, and Restrictions executed and recorded in the office of the County Recorder of
Ventura County on Qctober 18, 1990, as Document No. 90-188534,

WHEREAS, the membership of the Association was duly notified of an Association Meeting held on April 8, 1998
regarding the amendment, and

WHEREAS, this amendment of the Bylows was duly votad on and approved at the meeting by a simple majority vote of
the meambers, and

THEREFORE IN ACCORDANCE WITH SAID APPROVAL, the Association declares that the Bylaws shall be amended as
follows:

ARTICLE 1, $action I BOARD OF DIRECTORS Number 1 of said Bylaws is hereby amendad to read as follows:

The sfairs of the Association shall be managed by a Board of five {5) directors who need not be members of the
Association, untll conversion of Class B memberships to Class & memberships, after which tirme ali directors must be
mambers of the Association. :

£l other provisions of the Bylaws referred 1o above, remain as set forth.

N WITRESS WHEREDF, CANTRICE COURT CONDOMIUMUM OWNERS ASSOCIATION, a non-profit Corporation has
caused this Amendment to the Bylaws to be executed and delivered by its duly autherized officers as a ratification of the
membership vote taken on the 8™ day of April, 1996.

CANTRICE COURT CONDOMINILIM OWNERS ASSOCIATION,
A NON-BROFIT CORPORATION

President

BV JffW;}jj | 1 .
Secretary J




AMENDMENT NUMBER TWO (2) TOBYLAWS OF .,
CANTRICE COURT CONDOMINIUM OWNERS ASSOCIATION

THIS AMENDMENT TO THE BYLAWS, made by CANTRICE COURT CONDOMINIUM
OWNERS ASSOCIATION, A NON-PROFIT CORPORATION, (hercinafter referred to as
“Association”) is hereby set forth as follows:

WHEREAS, Association is the owner of certain property in the City of Simi Valley, County of
Ventura, State of California, which is more particularly described as:

Tract 4153, lots 33 through 36, in the City of Simi Vailey, County of Ventura, State of California,
as recorded in Book 115, Pages 45 through 62 of Miscellaneous Records (Maps) and Lot line
Adjustment recorded on October [, 1990 as Document No. 90-144599 of Official Records, each
in the office of the County Recorder of Ventura County, and Condominium Buildings 1 through
26, inclusive, as per the Condominium Plan recorded therefor.

WHEREAS, Association is the Isuccessur in interest to The Roberts Group VII, Inc., the Original
Developer and Declarant of the Covenants, Conditions and Restrictions executed and recorded in
the office of the County Recorder of Ventura County on October 18, 1990, as Document No. 90-

156534.

WHEREAS, the membership of the Association was duly notified of an Association Meeting
which was held on April 8, 1998 regarding the amendment, and whereas this Amendment of the
Bylaws was duly voted on and approved af that meeting by a 31% majority vote of the
Association. Therefore in accordance with said approva] the Association declares that the
Bylaws shall be amended as follows:

ARTICLE I, Section 2 Term of Office of said Bylaws is hereby amended to read as follows:

At the 1998 annual mesting, the three directors elected with the highest number of votes will
serve a two-year term, the remaining two elected dirvectors will serve a one-year term. At the
expiration of the initial term of office for each respective director, his or her successor shall be
elected to serve for a term of two years.

All other provisions of the Bylaws referred to above, remain as set forth.

IN WITNESS WHEREOF, CANTRICE COURT CONDOMIUMUM OWNERS
ASSOCIATION, a non-profit Corporation has caused this Amendment to the Bylaws to be
executed and delivered by its duly authorized officers this R+ h day of ﬁrgg- 1he o 1998.

CANTRICE COURT COA, A NON-
PROFIT CORPORATION

BY: %QM/}W

President

BY: / /?74
Secretary




